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TIGARD TRIANGLE LAND FOR SALE REAL ESTATE

FRUITLAND ACRES, Lot 7-13, PTS 1-6 &14 Tigard, OR 97223

$7,160,000

The Tigard Triangle is easily accessible area with a mix of commercial and residential development. The area
benefits from close proximity to Interstate 5, Highway 217 and the SW Pacific Highway.

See our drone video at https://clientvideo.tv/tigard-land

Donald Mele, Broker
Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com
Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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TIGARD TRIANGLE LAND FOR SALE

FRUITLAND ACRES, Lot 7-13, PTS 1-6 &14 Tigard, OR 97223

OFFERING SUMMERY

SALE PRICE

ZONING

TOTAL LAND AREA

PRICE PER SF

PARKING & ACCESS
EASMENT

Donald Mele, Broker

$7,160,000 includes
parking and access
easments

Triangle Mixed Use

(TMU)

8.14 acres plus 1.63
acres parking and
access easment

$26
Price per SF of 6.39
developable acres

1.63 acres

MELE
TAYLOR

WESTERDAHL
REAL ESTATE

INVESTMENT OVERVIEW

Rare land development opportunity in the Tigard Triangle. Located near I-5,
Hwy 217, and Hwy 99E making for an easy commute. Grocery stores
including Costco and Winco, restaurants, bars, and pubs are also in close
proximity, with Washington Square Mall just a few miles away. Downtown
Portland is just 15 minutes away and known for its award-winning restaurants
and entertainment.

The 8.14 acreage of land is level to sloping with utilities available. The total
approximate developable land plus the existing wetland and buffer area
(8.38 acres), and plus the adjacent parking and access easement

(1.63 acres) equals approximately 6.39 developable acres.

Disclosure: Please note that TriMet/Metro have a preliminary design that
shows the possible location of a future light rail crossing a portion of subject
property and/or the parking and access easement.

PROPERTY HIGHLIGHTS

e Rare large acreage available in the Tigard Triangle

In close proximity to I-5, Hwy 217, and Hwy 99E

Near many big box stores, restaurants, pubs and theaters

Land contains the natural beauty of both wetlands and buffer area
Land within opportunity zone with potential tax incentives

Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com
Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



LAND FOR SALE Sl

WESTERDAHL

PROPERTY LINE REAL ESTATE

; ]
FRUITLAND ACRES, Lot 7-13, PTS 1-6 &14 Tigard, OR 97223

[T

T TRLTI LTI
;v"“,’ 4} gy e

= 3AY PUZLMS e

Image courtesy of Ticor Title

Donald Mele, Broker
Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com
Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.




LAND FOR SALE
PROPERTY PHOTOS

FRUITLAND ACRES, Lot 7-13, PTS 1-6 &14 Tigard, OR 97223

W

o

Oregon Education Assoc Parking Area

Looking NW From Grassy Area by Oregon Education Assoc Parking
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Looking West From Oregon Education Assoc Parking Area
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This information was produced using data from private & government sources deemed to be reliable. The information herein is provided without representation or warranty and shall not be duplicated or altered without the express written permission of Ticor Title.
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Wetland Location Survey

OREGON EDUCATION ASSOCIATION
SW 1/4 SEC 36, T.1S., RIW., WM.
City of Tigard, Washington County, Oregon
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Lat/Lon: 45.4377/-122.75
RGRAP3

11530 SW 72nd Ave

1 mi radius 3 mi radius 5 mi radius 7 mi radius

Tigard, OR 97223

Household Type (2020)

Total Households 4,589 50,928 leretare 241,789

Family Households 2,842 61.9% 30,404 59.7% 80,060 60.3% 133,501 55.2%
Family Households with Children 1,278 45.0% 13,463 44.3% 36,389 45.5% 60,138 45.0%
Family Households No Children 1,663 55.0% 16,941 55.7% 43,671 54.5% 73,363 55.0%
Non-Family Households 1,748 38.1% 20,524 40.3% 52,795 39.7% 108,288 44.8%
Non-Family Households with Children 10 0.6% 122 0.6% 337 0.6% 643 0.6%
Non-Family Households No Children 1,737 99.4% 20,402 99.4% 52,459 99.4% 107,645 99.4%

Family
Households
with Children

Famil

Houuh%lds
No Children

Ho holds
with Children

Education Attainment (2020)
Elementary or Some High School 487 4,446 5.0% 12,689 55% 22,828

High School Graduate 1,539 11,093 12.5% 29,028 12.6% 52,570
Some College or Associate Degree 2,167 24,290 27.4% 62,197 26.9% 112,290
Bachelor or Graduate Degree 4,029 48,672 55.0% 126,978 55.0% 221,012

Elementary
or Some
High School

High School
Graduate

Some College
or Associate
Degree

This report was produced using data from private and government sources deemed to be reliable. The information herein is provided without representation or warranty.

Household Income (2020)

Estimated Average Household Income $111,292 $121,706 $126,424 $119,631
Estimated Median Household Income $92,261 $92.,464 $94,406 $89,434

HH Income Under $10,000 103 2.2% 1,547 3.0% 4,432 3.3% 11,620 4.8%
HH Income $10,000 to $34,999 837 18.2% 7,486 14.7% 19,307 14.5% 36,558 15.1%
HH Income $35,000 to $49,999 434 9.5% 5,075 10.0% 14,005 10.5% 25,353 10.5%
HH Income $50,000 to $74,999 679 14.8% 8,057 15.8% 20,113 15.1% 37,315 15.4%
HH Income $75,000 to $99,999 573 12.5% 6,530 1712.8% 16,803 12.6% 31,014 12.8%
HH Income $100,000 to $149,999 938 20.4% 9,873 19.4% 24,274 18.3% 43,647 18.1%
HH Income $150,000 or More 1,025 22.3% 12,361 24.3% 33,921 25.5% 56,282 23.3%

Image courtesy of Ticor Title

Donald Mele, Broker
Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com
Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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>
Age Distribution (2020) 5
Age Under 5 Years 646 5.8% 5822 4.9% 15,544 4.9% 26,819 4.8% g
Age 5to 9 Years 571 5.1% 6,141 52% 17,047 5.4% 29,013 5.2% %
Age 10 to 14 Years 562 5.1% 6,421 54% 17,664 5.6% 29,445 53% gt)
Age 15 to 19 Years 570 5.1% 6,078 5.1% 16,906 5.4% 29,403 5.3% E
Age 20 to 24 Years 562 5.0% 6,194 52% 17,227  5.5% 33,354 6.0% g
Age 25 to 29 Years 799 7.2% 8,214 6.9% 21,797 6.9% 43,132 7.7% §
Age 30 to 34 Years 873 7.8% 8,567 7.2% 21,990 7.0% 42,924 7.7% :g
Age 35 to 39 Years 836 7.5% 8,577 7.2% 22,789 7.2% 42,223 7.6% g
Age 40 to 44 Years 801 7.2% 8,089 6.8% 22,049 7.0% 39316 7.1% g
Age 45 to 49 Years 805 7.2% 8,326 7.0% 22,135 7.0% 38,160 6.9% E
Age 50 to 54 Years 831 7.5% 8,395 7.0% 21,296 6.8% 35969 6.5% %
Age 55 to 59 Years 819 7.4% 8,766 7.4% 22,264 7.1% 37,849 6.8% g
Age 60 to 64 Years 769 6.9% 8,320 7.0% 21,251 6.7% 36,084 6.5% -:Z)
Age 65 to 69 Years 631 5.7% 6,887 5.8% 18,227 5.8% 30,993 5.6% §
Age 70 to 74 Years 496 4.5% 5576 4.7% 14,550 4.6% 24625 4.4% é
Age 75 to 79 Years 255 2.3% 3,558 3.0% 9,284 2.9% 15,787 2.8% ‘2
Age 80 to 84 Years 179 1.6% 2,389 20% 6,075 1.9% 10,055 1.8% g
Age 85 Years or Over 129 1.2% 2,836 24% 7,184 2.3% 11,582 2.1% g
Median Age 39.9 41.6 41.0 40.0 §
Generation (2020) E
iGeneration (Age Under 15 Years) 1,780 16.0% 18,385 15.4% 50,256 15.9% 85,277 15.3% §
Generation 9/11 Millennials (Age 15 to 34 Years) 2,804 25.2% 29,053 24.4% 77,919 24.7% 148,814 26.7% %’
Gen Xers (Age 35 to 49 Years) 2,441 21.9% 24,992 21.0% 66,973 21.2% 119,699 21.5% §
Baby Boomers (Age 50 to 74 Years) 3,546 31.8% 37,945 31.8% 97,588 31.0% 165,521 29.7% %
Silent Generation (Age 75 to 84 Years) 435 3.9% 5946 5.0% 15,359 4.9% 25,843 4.6% ;
G.l. Generation (Age 85 Years or Over) 129 1.2% 2,836 24% 7,184 2.3% 11,582 2.1% g

£

Image courtesy of Ticor Title

Donald Mele, Broker
Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com
Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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Comp 1 Comp 2 Comp 3 Comp 4 Comp 5
Mercantile
NEC of 72" and SW Greenburg
Name CDP Developers Redevelopment Stratus Cornell Oaks Dartmouth Land Development
3975-4015 15425 NW 9640 SW Greenburg
d d
Address 11550 SW 72" Ave Mercantile Dr Greenbrier Parkway 11990 SW 72 Ave Rd
City Tigard Lake Oswego Beaverton Tigard Portland
County Washington Clackamas Washington Washington Washington
State Oregon Oregon Oregon Oregon Oregon
Zip Code 97223 97035 97006 97223 97223
Sales Price | $1,399,472 $13,000,000 $3,956,000 $3,300,000 $3,200,000
Land Size | 47,916 SF 360,660 SF 197,762 SF 73,616 SF 125,453 SF
ng'(’e Per 1§20/ $ 36/SF $ 20/SF $ 45/SF $ 26/SF
Sales Closed Closed Closed Pending In Contract
Status
Subject Property

Land valuation varies by location, size, shape, topography and zoning. The subject is closest in proximity to Comps 1 and
4 with a location and frontage along SW 72nd, and is generally a larger parcel, rectangular shaped, with desirable access to
local freeways. Subject price per square foot including access and parking equals 6.39 acres of developable land area, or
approximately $ 26 SF with added value of natural scenic wetland and buffer area.

Donald Mele, Broker

Office: 503-223-2588 Cell: 503-778-1178 Email: don@mtwre.com

Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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Donald Mele, Broker
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Mele, Taylor & Westerdahl, Inc.16971 Maple Circle, Lake Oswego, Oregon 97034

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warran-
ty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent cur-
rent or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.




